C1 - Public

\ NZSUPERFUND
I Te Kailiaki Tahua Penihana
Kaumatua o Aolearoa
3 July 2017

NZSF response to request for a correction of information in relation to OIA #2147418 — Sharpe
Ratios

The following correction of information was sought but not made. The requester sought the
paragraph following the subheading "Active vs passive management" be deleted on the ground that
the requester never used the words "stock picking", "special insights" or "active

management". NZSF's view is that no correction is required as it was not intending to suggest that
the requester had used the words in speech marks. The speech marks were being used to denote a
term of art. NZSF is happy to record that the requester did not use the words "stock picking",

"special insights" or "active management" in their NZ Herald op-ed.
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